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G. C. MURPHY COMPANY 

Statement of Condition as at Dec. 31, 1931 


MACK REALTY CO. (Subsidiary) 

Statement of Condition as at Dec. 31, 1931 


(After giving effect to the purchase and retirement of $175,000.00 6% 
Debenture Bonds on January 19, 1932). 


ASSETS 


Current Assets: 


Cash -- $ 

Notes and Accounts Receivable . 

Life Insurance-Cash Surrender Value.. 

I n ventories—Merchandise ... 

Prepaid Insurance, TaxesandSupplies.. 


681.486.64 

113.978.19 

17.321.62 

2,303.749.62 

77.066.05 


Total Current Assets..- 

Accounts Receivable other (Less 

Reserve). 

Investments..— 


$ 3.193.602.12 

387.322.80 

661.855.00 


Fixed Assets: 

Furniture and Fixtures.- -- $ 3.066,539.55 

Leasehold Improvements . 3,417,037.06 

Total Fixed A s se ts . $ 6.483.576.61 

Less: Reserve for Depreciation . 1,432,177.42 

Fixed Assets — Net..._ .~ 

Deferred Charges to Operations ... 

Total Assets ..- 


5,051,399.19 
164,025.91 
$ 9.458,205.02 


LIABILITIES, RESERVE AND CAPITAL 
Liabilities: 


Current Liabilities: 

Accounts Payable — Trade .. $ 

Accounts Payable—Officers and 

Employes -— 

Dividends Payable .. 

Accrued Taxes --- 

Total Current Liabilities.. 

Reserve for 1931 Federal Income 


Long Term Loan.-. . 

Funded Debt: 

6% Debenture Bonds -- $ 

5h% Sinking Fund Loan- - 

Total Funded Debt-. — 

Total Liabilities and Reserve.. 


27.294.20 

285.129.10 

60.000.00 

36.643.47 

$ 409.066.77 

113,164.66 

12,458.33 

1,649,000.00 

174.788.41 

1.823,788.41 
$ 2.358.478.17 


Capital: 

Capital Stock: 

Preferred: 

Authorized 50.000 Shares 

Unissued 20.000 Shares 

Outstanding 30.000 Shares 

Par Value $100 each . $ 3.000,000 00 

Common: 

Authorized 200.000 Shares 

Unissued 50.062 Shares 

Outstanding 149,938 Shares 

No Par-Stated Value...- 1,196,914.50 

Total Capital Stock .. $ 4,196,914.50 


Surplus: 

Balance, January 1, 1931— . $ 2,556.306.80 

Net Adjustment to Surplus — 4,761.97 

Net Income for Year Ended 

December 31, 1931. —- 821.644.38 

Total... .—. $ 3,382,713 15 


Dividends: 

Preferred...-..$ 

Common- 

Total Dividends.$ 


Surplus — December 31, 1931— 

Total Capital ...- 

Total Liabilities, Reserve and 
Capital—. .... 


240.000.00 

239.900.80 

479.900.80 

2.902.812.35 
$ 7,099.726.85 


$ 9.458,205.02 


INCOME FOR YEAR 1931 


Sales ___ $19,238,362.09 

Other Income. -- 220,907.39 


Total Income.— .- 

Less: Operating Expenses - - 

Net Income before provision 
for Depreciation, Interest and 

Federal Income Taxes - 

Depreciation.— --- $ 

Interest .. 

Federal Income Taxes. ..- 


285.099.92 

134.589.11 

113.624.34 


Net Income for Year. 


$19,459,269.48 

18.104,311.73 


$ 1,354,957.75 

533,313.37 
$ 821.644.38 


ASSETS 

Current Assets: 

Cash. ___ $ 4.405.21 

Accounts Receivable.-. 5.954.54 

Prepaid Insurance. .. - 14.131.37 

Total Current Assets. - $ 24.491.12 

Accounts Receivable Other. -. - 11,334.70 

Fixed Assets: 

Real Estate and Buildings .. $ 2,746.491.05 

Less: Reserve for Depreciation . . 378,743.27 

Fixed Assets—Net..._. . 2,367.747.78 

Deferred Charges to Operations. 1.811.24 

Total Assets.. $ 2.405.384.84 


LIABILITIES, RESERVE AND CAPITAL 


Liabilities: 


Current Liabilities: 

Accounts Payable — G. C. Murphy 

Company— __ $ 70.000.00 

Accrued Interest . 5.659.43 

Accrued Taxes . 6,191.78 

Total Current Liabilities . 

Reserve for 1931 Federal Income 

Tax. ____ 

Accounts Payable — G. C. Murphy 

Company ___ 

Funded Debt: 

Mortgages Payable . - 

Total Liabilities and Reserve-. 


Capital: 

Capital Stock: 

Outstanding 

par $50. each- 


13,105 Shares 

. $ 


655.250.00 


Surplus: 

Balance January 1, 1931.. .$ 130.748.58 

Net income for year ended Decem¬ 
ber 31, 1931__- 43.682.92 

Total- .$ 174.431.50 

Adjustment Taxes prior years... 6,191.78 

Surplus December 31, 1931_$ 168.239.72 

Total Capital—. 

Total Liabilities, Reserve and 
Capital- 


$ 81,851.21 

5,956.76 
324,764.40 

1.169.322.75 
$ 1.581,895.12 


823,489.72 
$ 2.405.384.84 


INCOME FOR YEAR 1931 

Income from Rentals...$ 251.298.72 

Other Income... 4.890.81 


Total Income.. $ 256,189.53 

Less: Operating Expenses... . 62.441.08 


Net Income before provision 
for Depreciation, Interest and 
Federal Income Taxes.. 

Depreciation..$ 

Interest .. 

Federal Income Taxes. 

$ 

74,763.35 

69.345.42 

5.956.76 

193,748.45 

150.065.53 

Net Income for Year_ 

$ 

43.682.92 


We hereby certify that the above statements of condition 
are true Exhibits of the G. C. Murphy Company, and the 
Mack Realty Company (wholly owned subsidiary) and, 
in our opinion, subject to the comments as contained in 
our audit report, correctly set forth the financial condition 
of the companies as at December 31, 1931, and the 
earnings for the year ended at that date. 

Miller Franklin & Company, Inc. 

By J. F. Petgen, C.P.A. 


Pittsburgh, Penna. 
January 27, 1932. 

























































































































